MONTHLY REPORT -2020 MARCH (MADE ON: 03/31/2020)

Aegon Domestic Bond Fund

institutional series

Fund Manager: AEGON Hungary Fund Manager Ltd. The coronavirus continues to dominate market moves. From the middle of the month,
Custodian: Raiffeisen Bank Zt. risk assets experienced a huge sell-off as the market tried to price the economic
Main distributor: AEGON Hungary Fund Manager Ltd. consequences of the lockdown. This was accom_panled .by Ilgmdlty problems, ewen on

N the US treasury bond market, that made the ordinary price discovery process difficult.
Benchmark composition: 100% MAX Index These dewelopments reached the local bond market quickly. Long yields jumped from
ISIN code: HU0000718127 1.8% to 3.5% within a few days. Large central banks announces announced
Start: 12/01/2016 unprecedented monetary stimuli and liquidity backstops to stop market rout, which
Currency: HUF helped the Hungarian market to partially recover quick as long yields closed the month

around 2.6%, although market liquidity is far below normal. The recovery was also
Total Net Asset Value of the whole Fund: 21,181,206,766 HUF asssisted by measures of the NBH aiming at presening financial market stability. After
Net Asset Value of institutional series:  1,139,218,635 HUF running procyclical monetary policy recently, the central bank had less room to ease
Net Asset Value per unit: 1.108199 HUF monetary policy, quite teh opposite, the weakness of the HUF forced the central bank

INVESTMENT POLICY OF THE FUND: to tighten monetary conditions on the short end. Short yields respectively jumped,
The fund is intended t el oderately lowisk form of inestment. and close to the base rate.

offr mestors higher retums than bark deposts over the mecium term. The portioio. TRl e I R
to offer investors higher retums than bank deposits over the medium term. The portfolio ASSENALLOCATION ORIHERUND ON0351/2020

elements are selected in accordance with the above principles. To ensure liquidity, the Asset type Weight
fund primarily aims to hold bonds and discount treasury bills issued by the State Debt  |Govemment bonds 95.50 %!
Mar)agement Centre on behalf of the State of Hungary, as well as bonds igsued by the Corporate bonds 3.40 %
National Bank of Hungary. The fund has a low risk profile, but its portfolio may also o
) . ) e ) . other assets 1.19 %)
contain forint-denominated debt securities issued by banks and corporations, which Current t 0.18 %
are expected to yield a higher retum than govemment securities. The fund may also |~ rr_e.n. accoun ’ 0°
keep its liquid assets in bank deposits. Besides this, the fund may hold a limited L'ab"!t'es 0.11%
proportion of foreign-currency instruments in its portfolio, but only subject to the full |Receivables 0.02 %
hedging of currency risk. Aegon Domestic Bond Fund must hold minimum 80% of its |Market value of open derivative positions 0.16 %
assets in HUF-denominated bonds issued by the members of European Economic [total 100,00 %
Area. Derivative products 3.58 %

DISTRIBUTORS Net corrected leverage 100.00 %
NET YIELD PERFORMANCE OF THE SERIES: Assets with over 10% weight

Interval Yield of note Benchmark yield [2025B (Allamadésség Kezelé Kézpont Zit.)
From start 3.13% 3.56 % 2022B (Allamaddssag Kezel6é Kézpont Zit.)
2019 723% 7749 |2027A (Allamaddssag Kezelé Kozpont Zit.)
2018 151 % 0.95% 2028A (Allamadossag Kezeld Kézpont Zit.)
2017 6.28 % 6.41 % Bonds by tenor:

5+ year 62%
NET PERFORMANCE OF THE SERIES

NET ASSET VALUE PER SHARE, 04/01/2019 - 03/31/2020
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. . i Suggested minimum investment period:

—- Aegon Domestic Bond Fund institutional series —- Benchmark
Past performance is no guarantee of future results. This report should not be considered as an offer or D D . D D D D
investment advisory. The Fund Prospectus contains the detailed conditions of the investment. The
distribution costs of the fund purchase can be found at the distributors 3months 6 months 1 year 2 years 3 years 4 years 5 years

Annualized standard deviation of the fund's weekly yields: 7.94 % |:| |:| . |:| |:| |:| |:|

0-1year 5%

2 -3 year 13%

Annualized standard dewviation of the benchmark's weekly yields: 7.37 % very low low moderate  intermediate significant high very high
WAM (Weighted Awverage Maturity): 5.54 years
WAL (Weighted Awerage Life): 6.24 years
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