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Aegon MegaTrend Equity Fund of Funds
HUF series

YLEGON

GENERAL INFORMATION

Fund Manager: AEGON Hungary Fund Manager Ltd.
Custodian: Unicredit Bank Hungary Zt.
Main distributor: AEGON Hungary Fund Manager Ltd.

Benchmark composition: 100% MSCI AC World Daily Total Return Net USD

Index
ISIN code: HUO000707195
Start: 09/05/2008
Currency: HUF
-II:—c:r?clj-Net Asset Value of the whole 7,744,824 EUR
Net Asset Value of HUF series: 1,546,565,079 HUF
Net Asset Value per unit: 1.279507 HUF

INVESTMENT POLICY OF THE FUND:

The objective of the Fund is to benefit from long term, global megatrends. These trends
include demographical changes (aging society emerging markets), efficiency
improvements due to depletion of scarce resources (renewable resources, energy
efficiency), urbanization, or even technical developments and innovations. To achieving the
main objectives, the Fund primary invests in exchange traded funds, secondly in open-end
mutual funds. Megatrends are long term changes that will permanently and significantly
alter our social and economic environment. The Fund wishes to invest in companies and
sectors likely to benefit from these trends. Thanks to its characteristic, the Fund mainly
holds sector and thematic ETFs and mutual funds. Megatrends are very long-term, generally
global trends, which are spanning economic cycles. Therefore the Fund invests in global
markets without any geographical specification. As the Funds profit from very long term
trends and exposed heavily to equity markets, we recommend the Fund for long term, risk
seeking investors. The type of the Fund is fund of funds, which, according to their
investment policy, have to invest in at least 80% of their assets into ETFs and mutual funds.
A the same time, the maximum exposure of each fund is not exceeding 20% of their total
assets. The Fund only invests in instruments with total expense ratio below 2.5% and intent
to maintain the average expense ratio below 1%.

Aegon Magyarorszag Befektetési Aapkezeld Zrt., CIB Bank Zrt., CONCORDE Ertékpapir Zrt.,
Erste Befektetési Zrt., OTP Bank Nyrt.,, Raiffeisen Bank Zrt., Takarékbank Zrt, Unicredit Bank
Hungary Zrt.

MARKET SUMMARY:

For the first time in months, not the American-Chinese trade war was the centerpiece in the
investors' minds. It seems that the parties agreed in a multi-phase agreement, and soon
they will finalize the first phase, provided the talks will continue. The markets liked what they
heard, and the major American indices went to new all-time highs. The FED cut the Fed fund
rates by 25 basis points to a new range of 1,50-1,75. The macro economic data shows a
mixed picture. The unemployment rate is 3,5%, the inflation rate is at 1,7%, but the ISMis
still below the critical 50 level. The European economy is still struggling. So far the 2019
GDP forecast is 0,5%, and the 2020 GDP forecast is lowered to 1,1%. The German
manufacturing index fell back to 48,7, which is the lowest level since 2012, the German
export dropped by 1,8%, and the PM is under the critical 50 level, at 45,7. There will be a
parliamentary election in England, and the result of this election will have a huge influence
on January 31st exit date. In Hungary, the forint strengthened a bit against the euro, and went
below the psychologically important 330 level. Since the macro factors hasn't changed, and
the central bank is not bothered by the weak forint, we view this rally in the forint as technical
in nature. The fund had a negative performance last month and underperformed its
benchmark. Breaking down to sectors, the insurance, defense and the cannabis sectors
were the worst performers, while the emerging market tech and internet sectors were the
best. The fund's equity allocation unchanged at 100%.

ASSET ALLOCATION OF THE FUND ON 10/31/2019

Asset type Weight
Collective securities 92.08 %
Intemational equities 2.57 %
Current account 5.69 %)|
Liabilities -0.33 %)
total 100,00 %)
Derivative products 11.18 %)
Net corrected leverage 111.43 %

Assets with over 10% weight

There is no such instrument in the portfolio

Stocks by countries:

Ireland 9%

Other 8%
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WAM (Weighted Average Maturity): 0.00 years

WAL (Weighted Awerage Life): 0.00 years
Asset Type Counterparty / issuer Maturity|
SPDR S&P Aerospace & Defense ETF investment nole SPDR S&P Aerospace & Defense ETF (US)
Invesco Solar ETF investment note Invesco Solar ETF (US)
EURO STOXX 50 Dec19 Buy derivativ Erste Bef. Hun (HU) 20191220
Globdl X Millennials Themafic ETF investment note Global X Millennidls Themafic ETF (US)
EMERGING MRKTS INTERNET & EC ETF investment nole EMERGING MRKTS INTERNET & EC (US)
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