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Aegon International Equity Fund

HUF series

GENERAL INFORMATION

Fund Manager: AEGON Hungary Fund Manager Ltd.
Custodian: Citibank Europe plc Magyarorszagi Fioktelepe
Main distributor: AEGON Hungary Fund Manager Ltd.

— 47.5% S&P 500 INDEX + 47.5% STOXX50 Index +
Benchmark composition:

MARKET SUMMARY:

The upward correction went on in March as equity indices were supported by the
stabilization of commodities and particularly oil markets. Howewer, the strong
correlation between equity and oil somewhat deteriorated during the second half of the
month. QOil prices did not manage to stay above the USD 40 lewels due to profit taking
and the mixed newsflow regarding the production freeze within the OPEC. Industrial

5% RMAX Index commodities like copper and iron ore soared in March, while gold prices eased with the
ISIN code: HU0000702485 retum of the risk-on environment. European indices once again lagged behind the
Start: 04/21/1999 S&P500 in March regardiess of the somewhat healthier macro prospects.
Currency: HUF Following the sharp rally, the fund took some profit on its commodity and oil linked
Total Net Asset Value of the equity positions.
whole Funct 12.954506.401 HUF
Net Asset Value of HUF series: 4,625,595,258 HUF Asset type Weight
Net Asset Value per unit: 1.205422 HUF Collective securities 77.40 %
Intemational eqities 17.84 %
The fund aims to profit from the retum on global equity market investments, through |T-bills 1.92 %)
share price gains and dividend income. The bulk of its portfolio is made up of the |Hungarian equities 0.06 %
publicly listed shares of foreign companies. When building the fund's portfolio, beyond  |current account 2.30%
the minimum statutory requirements, the principles of safety and maximum Repos 0.68 %
diversification (the spreading of risk) are obsenved. Accordingly, the fund primarily buys Receivables 011 %
publicly i_ssu_ed foreign s_ecuritigs that an_a listed on foreigr_l stock exc_:hanges, and Liabilities 0.08%
secondarily, it may also invest in shares issued by Hungarian companies. The fund ’
management company, exercising all due care, based on its own judgement and total 100,00 %
decisions, and while obsening the relevant legal provisions and the limitations |Derivative products 0.00 %
stipulated in the Fund Documentation, determines the means of utilising the fund's |Net corrected leverage 100.00 %
[esource_s, atl:dtt?: \Affi%hts' o1|‘ the \.&tar:ious inwstT?nts mt?r:n the rzcirtfcftito, wit.h ka vievc\; TOP 5 POSITIONS
0 ensuring that the fund - in line with our expectations with regard to future risks an
retums - a?:hieves its objective in the long ter?:: However, theef?md is managed on the Yanguard S&PS00 ETF
premise that when compiling the portfolio, it is shares that determine the nature of the iShares Stoxx Europe 50 ETF
fund. Accordingly, the proportion of shares that may be kept in the fund at any given || Shares S&P 500 Index Fund
moment may reach the prevailing statutory maximum. The fund management company |SPDR S&P 500 ETF (USD)
is permitted, at its own discretion, to hedge all or a part of its cumency risks with |Amundi Stoxx Europe 50 ETF
ey saercy estore, 1 o i e Sty et hen Aot it v Wlweigh
ili io, taking i i i i
of thF:a ir?vestment mp;)rkets, the egm is to build up a long-term investment portfolio Yanguard S&P500 ETF
primarily on the basis of fundamental analyses. In accordance with the cument LShares Stoxx Europe 50 ETF
legislation, the proportion of shares in the portfolio may be up to 100%. Currency exposure:
DISTRIBUTORS EUR 43%
Aegon Magyarorszag Befektetési Alapkezeld Zit., CIB Bank Ztt., Citibank Europe plc
Magyarorszagi Fioktelepe, Codex Tbzsdeligyntkség és Ertéktar Zrt., CONCORDE
Ertékpapir Zt., Equilor Befektetési Zt, Erste Befektetési Zt., Quantis Alpha Other 11%
Befektetési Zt., Raiffeisen Bank Zrt., SPB Befektetési Zt., Takarékbank Zit, Unicredit
Bank Hungary Zt.
NET PERFORMANCE OF THE FUND
NET ASSET VALUE PER SHARE, 04/01/2015 - 03/31/2016
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:i: Intenval Yield of note Benchmark yield
120 W From start 11 % 4.07 %
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1.06 } ; } ; } } i 2013 18.29 % 21.22 %
2015.04.27. 2015.06.18. 2015.08.07. 2015.09.30.2015.11.19. 2016.01.13. 2016.03.03. 2012 3.13% 3.60 %,
—-— Aegon International Equity Fund HUF series —-— Benchmark 2011 -4.08 % 4.82%
_Past performan(_)e is no guarantee of future rewlt§ This report _should no.t'be oons'den?d as an offer or {2010 2217 % 20.87 %
oo st s b o e s "™ T (o009 2% 275 %
INVESTMENT HORIZON: 2008 -40.88 % -30.73 %
Suggested minimum investment period: 2007 4.24 % 0.94 %)
[] [] [] [] [ [] [] 2006 1.90 % 6.83 %
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Risk and Reward Profile:
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RISKINDICATORS FOR THE LAST 12 MONTHS:

Annualized standard deviation of the fund's weekly yields: 20.42 %
Annualized standard devation of the benchmark's weekly yields: 20.29 %
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