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AEGON International Equity Fund

HUF series

Fund Manager: AEGON Hungary Fund Manager Ltd. Equity markets kept rising in September, primarily supported by a worldwide rise in
Custodian: Citibank Europe plc Magyarorszagi Fioktelepe economic leading indicators, particularly China macro showed further signs of recovery. The
Main distributor: AEGON Hungary Fund Manager Ltd newsflow was supportive, Mddle East tensions quickly eased as Syria accepted a Russian

proposal to give up chemical weapons, which put pressure on oil prices, on the other hand.

Benchmark composition: ;ﬂ’lﬁggfm INDEX +47.5% STOXX50 Index + 5% Uncertainties of the QE downsizing schedule also brought in wolatility however, the
surprisingly dovish FED meeting as well as Summers™ withdrawal from the FED chairman
ISIN code: HU0000702485 race sparked a relief rally in risk assets with several equity indices surging to new all-time
Start: 04/21/1999 highs in September, but struggled finding further support. European equities showed further
Currency: HUF relative strength -particularly periphery ones- outpacing the S&P500. The FED decision
triggered major FX movements, the US dollar eased against the Euro, while precious
"I:'c'.)jtr?(lj!\letﬁsset \alue of the whole 5,013.208,856 HUF motals tumbled as well.
NetAsset\alue of HUF series:  4,890,148,672 HUF
NetAsset \Alue per unit: 0.964357 HUF Asset type Weight
Collete securies 217 %
The fund aims to profit from the return on global equity market investments, through share | Intemational equities 25.22 %)
price gains and dividend income. The bulk of its portfolio is made up of the publicly listed |Hungarian equities 0.36 %]
shares of foreign companies. When building the fund's portfolio, beyond the minimum |Current account 2.07 %|
statutory requirements, the principles of safety and maximum diversification (the spreading |Repos 0.28 %
of risk) are observed. Accordingly, the fund primarily buys publicly issued foreign securities [ jgpilities -0.20 %!
that are listed on foreign stock exchanges, and secondarily, it may also invest in shares Receivables 0.07 %
issued by Hungarian companies. The fund management company, exercising all due care, _— -
. ; S . ; Market value of open derivative positions 0.03 %|
based on its own judgement and decisions, and while obsening the relevant legal total 100.00 %

provisions and the limitations stipulated in the Fund Documentation, determines the means

of utilising the fund's resources, and the weights of the various investments within the |Derivative products 3.56 %)
portfolio, with a view to ensuring that the fund - in line with our expectations with regard to |Net corrected leverage 99.87 %
future risks and returps - achiewes its opj_ective in the _Ion_g_term. However, the f_und is TOP 5 POSITIONS
managed on the premise that when compiling the portfolio, it is shares that determine the -
nature of the fund. Accordingly, the proportion of shares that may be kept in the fund at any iShares Stoxx Europe 50 ETF
given moment may reach the prevailing statutory maximum. The fund management |v@nguard S&PS00 ETF
company is permitted, at its own discretion, to hedge all or a part of its currency risks with [Standard and Poor's Depository Receipts
forward currency positions, in compliance with the statutory requirements. When compiling |l Shares S&P 500 Index Fund
the share portfolio, taking into consideration the macroeconomic environment of the |Amundi StoxxEurope 50 ETF
investment markets, the aim is to build up a long-term investment portfolio primarily on the - 5
basis of fundamental analyses. In aooord?moe ngth the current Iegisplation, tt?e propgrtion of Assets with over 10%weight
shares in the portfolio may be up to 100%. iShares Stoxx Europe 50 ETF
\enguard SEPS00 ETF
AEGON Magyarorszig Befektetési Alapkezelé Zrt, Citibank Europe plc Magyarorszgi Currency exposure:
Fioktelepe, Codex Ertéktar és Ertékpapir Zrt, CONCORDE Ertékpapir Zrt, Equilor EUR 38%
Befektetési Zrt, Erste Befektetési Zrt.,, Raiffeisen Bank Zrt., SPB Befektetési Zrt., Takarékbank
Zrt, Unicredit Bank Hungary Zrt. GBR 7%
Other 5%
Interval Yield of note Benchmark yield
From start -0.25 % 3.05 %
2012 3.13% 3.60 %|
2011 -4.08 % 4.82 %
2010 2217 % 20.87 %
2009 22.56 % 27.96 %) USD 43%
2008 4088 % -30.73%| Stocks by countries:
2007 424 % 094 % France 13% Other 12%
2006 190% 6.3 % United Kingdarm 8%
2005 25.81% 23.77 % Ireland 15%
2004 -3.38 % -2.74 % Switzerland 5%
2003 12.30 % 23.65 %
NET ASSET VALUE PER SHARE, 10/01/2012 - 09/30/2013
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----- AEGON International Equity Fund HUF series ~ ----- Benchmark
Past performance is no guarantee of future results. This report should not be considered as an offer or investment
advisory. The Fund Prospectus contains the detailed conditions of the investment. The distribution costs of the fund
purchase can be found at the distributors.

RISKINDICATORS FOR THELAST 12 MONTHS:

Annualized standard deviation of the fund's weekly yields: 12.04 %
Annualized standard deviation of the benchmark's weekly yields: 11.92 %
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